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In the following text we inform you of the
current state of amendments to tax laws that
follow up adopted changes in civil and com-
mercial law. We also provide information
about developments in the guarantee for out-
standing VAT.

Recodification: changes in tax laws rejected

On 12 September 2013, the Senate failed to pass
long-prepared amendments to tax laws in connec-
tion with the recodification of private law. The tax
laws were to be subject to extensive amendments
due to the new provisions of civil and commercial
law which are to come into effect on 1 January 2014.
In addition, the amendments brought a number of
substantive changes. It is against the background
of the present political situation that some of these
substantive changes (for example, exempting sha-
res in profits of natural persons from tax, taxation
of investment funds) were the reason for non-adop-
tion by the Senate.

The rejection of the amendments creates fundamen-
tal uncertainty for entrepreneurs due to the risk of
a disconnection between the new civil/commercial

September 2013

laws and the tax laws. What awaits us? Deferment
of the new Civil Code? Amended tax legislati-
on through a legal measure which will need to be
adopted by the new Chamber of Deputies after the
October elections?

We will keep you informed of further developments.

VAT: guarantee for outstanding
tax postponed

The General Financial Directorate released Infor-
mation (Ref. No.: 41 540/13/7001-21002-012287),
according to which the application of the institu-

te of a guarantee for outstanding value added tax
for payments into an undisclosed bank account of
a supplier is suspended until 31 December 2013.

We point out that the guarantee is applicable also

in cases where, in domestic taxable supply, the

recipient:

B knew or had any means of knowing that he was
engaged in a transaction affected by fraud;

B accepts taxable supply for a price which deviates
from the usual price without justification;

M provides consideration into an account kept

abroad;
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B receives taxable supply from an unreliable payer; payment. We recommend you to make contractual
B takes fuel from a person who is not registered as arrangements with your suppliers regarding po-
a distributor of fuel. tential utilisation of this security instrument. |

The VAT Act allows payers to secure themselves

against the guarantee in that the recipient pays y

Ing. Jana Snajdrova

Tax Department

T: +420 224 800 416
jana.snajdrova@auditor.eu

VAT directly into a deposit account of the tax admi-
nistrator and not to the supplier. Together with the
payment, it is necessary to notify the tax administ-

rator of the details required for identification of the
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Benefits of Investing in Austria
The New Czech Civil Code
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For more information about the event and how to sign up please follow this link.
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More information at www.auditor.eu.

Data presented in this publication is informative in character and does not replace legal, economic or tax consultancy.
Consultancy requires knowledge of particular cases and assessment of all relevant facts. We claim no responsibility for decisions
that the user makes based on this material.

AUDITOR is an auditing and tax consulting company with an international focus that has been providing services for more than 20 years in
audit, tax consulting, personnel and payroll administration, financial accounting and business consulting.

The company provides complex consultancy in Central European countries via sister companies in the Slovak Republic and Austria
(using Stoger & Partner as a brand name). For solving global consultancy issues, AUDITOR is an independent member in UHY International,
a network of independent consultancy companies in more than 80 countries of the world.
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